MOHUTOPUHI 3KOHOMUKU Benapycu:
TeHAEeHLUUU, HAaCTPOSHUSA U OXKNOAHUSA

JKcnpecc-aHanus
DKOHOMMYECKada aKTUBHOCTb U MHPIALNS

®eBpanb 2024 .

9KOHOMMYECcKasa aKTUBHOCTb B Benlapycu npoao/HXuna ocnabesaTtb

BBl B sHBape 2024 r. BbipoC HA 2,8% r/r rnocne yBenmdyeHus Ha ~4% r/r B geka6pe 2023 .
OcnabneHune ANMHAMUKK B [MPOMbILLUIEHHOCTHU W NageHue B CTPOUTE/IbCTBE MPUBESIN K
3amMeanneHuno rogqoBoro npPUPOCTa Beirycka (puc 1). O6wvem BBI (¢ ycTpaHeHunemM ce30HHOCTM)
B gHBape cokpaTtuiaca Ha =0,1-0,2% K AeKAOPbCKOMY YPOBH. CHUXKEHUE BbIMyCKA OTMEYEHO
TPETUMI MecSL KpSay. OTo Bce 60/1bLie CUTHAIN3MPYET O AOCTUIMHYTOM MOTO/IKE SKCTEHCMBHOIMO
pOCTQ W BCe MEHbLUEN  PEe3Y/IbTATUBHOCTU  AEHEXHO-KPEOUTHbIX, OIOXETHbIX U
KBA3UPUCKATIbHbIX CTUMYJIOB B CUTYyQUUKW [MeperpeBad 3KOHOMUKKW, Korgd HApaLyuBAHUe
BbIMYCKA OrPAHUYEHO @GAKTOPAMM CO CTOPOHbI MPEASIOXEHUS. B 6rmmkanme Mecsaubl
BEPOSITHO COXPAHEHME CTArHAUMOHHON AMHAMUKU (fIpy BO3MOXKHOMW BOIQATU/IBHOCTM B
oTAesibHble repumondbl), 4TO 6yaAeT COOTBETCTBOBATb HAKOIM/IEHHbIM Temram rpupocta BBl
OKOJ10 2-3% /I C MOCTeNeHHbIM CHUXKEHUEM OT BEPXHEUN MPAHMLbl 3TOr0 AMANA30HA K HUXKHEM.

O6bem BBI1, ocob6eHHO B 4AcTu MOTPEOUTE/IbCKOro Cripocaq, Mo-rpexHemy MpeBbilaeT
c6a/IQHCUPOBAHHbIN YPOBEHb. B COYETAHMIM CO CTPEMUTE/IbHbBIM POCTOM U3LEPXKEK HA OMN/IATY
TOYAA 3TO BEAET K MNOAAEPKAHMNIO MHGISLUMOHHOIo AaB/eHUs. BmecTe ¢ TemM rnpaBUTE/IbCTBO C
Haya/1a roga eilye 60/1bLie YCUINIO WECTKOCTb LIEHOBOIMO KOHTPO/ISA, BO34ENCTBME KOTOPOIrO
MPUBEIO K 3aMensieHMo MHGAaUmm B GHBape 2024 r. m 6yaeT CAeP>XMBATL ee AAslee LieHOM BCe
60/1bLLErO HEMATUBHOIO BO34ENCTBUS HO UHAHCOBOE MOJSIOXKEHNE OPIrAHM3ALIMMN.

Puc 1. MpwupocTt BBIM 1 nob6aBneHHOM CTOMMOCTU oTpacnen B Benapych (Mecsdl, K COOTBETCTBYIOLLEMY
MecsLy npeabiayLiero roga — % r/r)

B fAHBapb 2024
B [ekabpb 2023
B Hosbpb 2023

BB
C/X
[obbiya
O6paboTka
JHepreTuka
BogocHabxeHune
CrpounTtenbcTso
Toprosna
TpaHcnopt
MHdopmauma n cBasb -
Mpoune ycayru
Yuctble Hanoru

0 2
% r/r

MNMpuMevyaHue: C BbIXOOOM HOBbIX OaHHbIX OMHAMMKa YTOUYHAETCA.

3Kcnpecc—aHanM3 npencraBngaeT Ol'lepaTl/IBHbll;l aHaNM3 COCTOAHMSA BaXKHEMLLNX MaKPO3KOHOMUYHECKMX MHOMKATOPOB Benapycm.

ABTOpPbI HaCTOALLLEro Matepmana He MoryT O6blTb OTBETCTBEHHbBIMU 33 UCMOMb30BaHME VIHCbOpMaLLl/II/I, co,u.ep)Kau.LePlcq B JAaHHOM
GtonneTteHe. HecMoTpa Ha BClO TWaATeNbHOCTb TMOATOTOBKUM MaTepumana ero aBTopbl He [OatoT Kakux-nn6o I'apaHTI/IPI n He
NMPUHNMAKOT Ha cebs KaKoM-TMBO OTBETCTBEHHOCTM W 0643aTeNbCTB B OTHOLUEHWU TOYHOCTU, MNONMHOTbl M HaOeXHOCTU
l/IHqDOpMaLI,l/H/I, CO,EI.ep)KaLLLel;ICﬂ B HacTodLLeM MaTtepuane. ABTOPbl HAaCTOALLLEro MaTepuara He HeCyT OTBETCTBEHHOCTU 3a NoTepu
VI/VIJ'IVI y6bITKM no6oro poaa, CBA3aHHbIE C NCMNOJTb30BaHWEM VIHdDOpMaLI,I/II/I, I'Ipe,EI,CTaBJ'IeHHOlh B 6tonneTeHe.
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MpupocT Ao6aBneHHOM CTOUMMOCTM O6pabaTbiBaloLWle NMPOMbILIIEHHOCTU 3aMeanunca C
~6% r/r B pekabpe 2023 r. 0o 4,6% r/r B sHBape 2024 r. (puc 1), a ee BKNaa, B rogoBoM NpUpocT
BBI1 yMmeHbwunce ¢ 1,4 ao ~1,1 n.n. COOTBETCTBEHHO (punC 2.3)

Bbinyck o6pabaTbiBatoLLMX OTpacien (B peanbHOM BblpaXXeHWU C YCTPaAHEHMEM CE30HHOCTU) B
AaHBape yBenuMymnca npuMepHo Ha 1% K ypoBHIO MpenblayLiero Mecala, HO ocTaBasica HbKe
MMKOB CceHTAbpa-okTabpa 2023 1. (puc 3.a). PermoHanbHasa AMHaAMKMKa yKa3blBaeT Ha BO3MOXKHOE
yBenuyeHue B Havasne rofa nNpomn3BoacTsa HebTernpoayKTos n/Mnu npoayKumm MeTaniaypriu, B
TO BpeMSA KaK MalUMHOCTPOUTENbHbLIM N MULLEBOM KOMMMEKCHI, @ TAaKXE BbIMYCK KalMMHbIX
yOoobpeHnn CTarHMpoBanu B cpede OOCTUMHYTbIX MPOM3BOACTBEHHbLIX U MHOPACTPYKTYPHbIX
OrpaHUNYeHN. YBeNnM4YeHue rnpoMbILLJIEHHOro NMpou3BOACTBa B siIHBape COMNpoBoOXAasiacb
HapalwMBaHMEM 3aMNacoB U MOBbLILUEHUEM UX 06bEeMa OTHOCUTENIbHO BbiMycKa (puc 3.0).
3anacbl nepecrtanun cHwxkaTtbca C IV kBaptana 2023 1., 4TO MOXET KOCBEHHO YyKa3blBaTb Ha
3aTpyaAHEHUA CO CObITOM Yy MpPeanpuAaTUin MPOMbILIEHHOCTX, B TOM 4YUCEe MU3-3a YCUNEeHUA
KOHKYPEHLUMMN Ha POCCUMCKOM pblHKe. O nocnegHeM, rnoMmMMO MPOoYero, CUrHaamsnpyet
MPOOOMKABLLAACA B KOHLLe MPOLUMOro roga crarHauma ©6enopyccKoro aKCrnopTa TOBApOB
(puc 5.a). B pe3ynbTaTte peHTabenbHOCTb MPOoAaXk B MPOMBbLILLNEHHOCTM B Aekabpe 2023 T.
CHM3MMacb 6onee YeM B ABa pa3a B cpaBHeHMK ¢ 2022 1. (0o 4,4%), a B LENOM Yy NpeanpuaTmii n
opraHmM3aunm B gekabpe chopMmpoBanca YMCTbln yObITOK B pa3mepe Brl,3 mnpa.

Puc 2. CTpyKTypa pocTa BBl Benapycu (MecsL, K COOTBETCTBYOLLEMY MecsLy npeabiayLliero roga — % r/r)

a) oTpacrieBad 6) pervioHanbHagqa

% r/r
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C/X . [106b14a O6paboTtka bpecrckan I ByTebcKan lfomenbckan

JHepreTuka Crpoutenbctso Toprosna IpogHeHcKasn r.MUHCK MuHCKan
TpaHcnopT nT I YucTble Hanorn

m—poune ycayrm BB (np.ocb) Morunesckas OwwnbKa pacuyeta === BB (Np.oCb)

MNMpuMeyaHue: oLleHKN obHOBMNAKOTCSA Nocre YTOUHEHUS OaHHbIX. B cocTaBe aHepreTMKmM y4TeHo BOJOCHabeHMe.

CokpalieHue no6aBneHHOM CTOMMOCTU CTpoUTeNbCcTBa Ha 7,7% r/r B aHBape 2024 r. nocne
ee npub6aBku Ha ~17,3% r/r B neka6bpe 2023 r. cTano OCHOBHOW MPUYMHOWN 3aMensieHUs
rogoBoro npupocta BBI (puc 2.a)

O6beM CTpoUTeNbHbIX PaboT (C yCTpaHeHMEM CE30HHOCTU) PE3KO CHU3MIICA B Havane TekyLlero
roga Mnocrie 3aMeTHOro pocTta B Aekabpe 2023 r. (puc 4.6). Takag BOMaTUIbHOCTb MOXKeT
0OBACHATLCA MOMbITKOWM MakKCUManbHO MPUOMM3NTLCA K MIaHOBLIM Lief1eBbliM NokKasaTenaM rno
MHBECTMLUMAM B MPOLUIOM roay Ha ¢oHe mogaBreHHOro busHec-knmMaTta. B cBa3u c oTUM
HeMb39 UCKOYATb HEKOTOPOrO OTCKOKA UMM CTarHauMm B CTPOUTENbCTBE B dpeBpanie-MapTe.

KanuTanbHble BAOXXEHUSA B MaLUWHbI, 060pya0BaHME M TPAaHCMOPTHbIE CPeACTBa CTarHMPOBaNm
B AHBape (puc 4.6). B uenomMm aMHaMmKa MHBECTULIMM C OCEHM MPOLUMIOro rofa yKasblBaeT Ha
ocnabneHme MHBECTUMLMOHHOTIO Crpoca B YCNTOBUAX, KOrAa HapallMBaHKMe BbiMyCcka ynepnoch B
MOTOTOK, KOHKYPEHLMSA CO CTOPOHbI MHOCTPaHHOIO 6GU3Heca Ha BHELLHUX M BHYTPEHHEM pPblHKaX
BO3POCNA, @ «MCKYCHOE» FoCperyMpoBaHMe LieH Ha BHYTPEHHEM pblHKe W OdaBfleHWe Ha
npeanpuHMMaTenen NoaaBnatoT CTUMYIbl K MHBECTULMAM M Ka4eCTBEHHbIM MHHOBALMAM.
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Puc 3. IMHaMMKa BbiMyCKa B MPOMBbILLIEHHOCTU, Mpy30060p0Ta TpaHCrnopTa U ONTOBOM TOProBM

a) HOMWHabHbIN BbIMYCK MPOMbILLIIEHHOCTU (SA) 6) CKMaacCcKKMe 3arachbl B MPOMbILLNTEHHOCTU

M ONTOBOM TOProBnu (SA), rpy30o060poT (SA)

220 ORTOBbII TOBapoO6OPOT 12 500 90 9000
e [1DOMbILLNEHHOCTD
O6pabaTbiBatoLLan MPOMBbILLAEHHOCTb

§ 200 e—— [ 0y30060pOT (Np. OCb) 11 000 80 8000
no1
" 180 i 70 7000
2 160 9500 2 2
Q £ =60 6000 &
§ 140 8000 S S
b 50 5000
T 120
= Cknapackue 3anacbl SA, M/iH pyb6. (np.ocb)
g 6500 40 4000
8. 100 e CK/IagcKMe 3anacbl SA, % npon3BoacTBa

80 5 000 30 e 3KcnopT/O6pabaTbiBatoLLas NPOMbILLIEHHOCTb 3 000

01-21 01-22 01-23 01-24 01-21 01-22 01-23 01-24

MpuMevaHue: SA — Ce30HHO Crna)XeHHbIM nokasaTtesb. C BbIXOQOM HOBbIX OaHHbIX AMHAMKMKA YTOYHAETCHA.

TpaHcnopT U1 IT ocTaBanucb B cTarHauuuv B Hayasie TeKyLiero roga

Py30060pOT (C yCTpaHeHMEM Ce30HHOCTW) B gHBape 2024 . moKa3an pocT oKoo 1% K aekabpto
2023 r., ooHaKo Ha poHe MaclTabHoro NageHWa B Npedblaylime rogbl OH BCe elle Haxoamnca
BOMM3U MUHUMANbHbIX 3HAYEHUM — MUHYC *39% K ypoBHIO 2021 T. (puic 3.a).

[Jo6aBneHHas CTOMMOCTb CeKTopa UHPOPMaLIMU U CBA3M COKpaTuiach Ha 58% r/r B aHBape
2024 r., oTH4AB ~0,3 n.n. oT rogoBoro npupocta BBl (puc 2.a). TeMnbl NageHWsa B CeKTope
YMeHbLUNINCL (prc 1), 0oQHAKO 3TO MPEUMYLLECTBEHHO OTPaXaeT cpaBHeHMe c bonee HMU3KOW
6a30M1 13-3a cxKaTUa IT chepbl Ha MPOTAXKEHMIM CEMUM KBapTanoB noapan nocne | keaptana 2022 r.
C ycTpaHeHMeM Ce30HHOCTM HOMUHaNbHaa gobaBneHHasa CTOMMOCTb B cekTope MHbopMaLmm m
CBSA3M OCTaBanacb BO6MM3M YyPOBHEW NpeablayLLnX MecAaLeB, YTO YKa3blBaeT Ha CTarHaLuuio.

Puc 4. nHamMmmka poO3HUYHOM TOPTroBIMN U MHBECTULLNI

a) po3HULLa, 3apnaTa U KpeauT (C ycTpaHeHueMm 6) MHBECTULIUU (C YCTPaHEHMEM Ce30HHOCTU, B
Ce30HHOCTU, B pealibHOM BblpaxkeHn) peanbHOM BbipaXkeHUnK)
140 TpeboBaHWA 6aHKOB K HaCENEHUIO 120
S 135 3apaboTHas nniata = 110
» 130 PO3HMYHaA TOProBAs =100
o = 90
% 120 2 / \{.‘A.Q
o o 80
2 115 S ﬂ
© © 70
® 110 2 oo
£ 105 2
g 100 g 50 Bcero
& 95 & 40 CTpOMTENIbHO-MOHTaKHbIE PabOoTbl
o 30 MalunHbl, 060pyA0BaHME U TPAHCM. CPEACTBA
01-21 01-22 01-23 01-24 01-21 01-22 01-23 01-24

MpuMeyaHue: peanbHbll 06beM PO3HMUYHON TOPIroOBMM PaccUMUTaH NyTeM AednMpoBaHNa HOMUHANbHOMO Ha MHOEKC
MOTPEeBbUTENBCKUX LieH Ha NPOLAOBOIbCTBEHHbIE M HEMPOLOBOMLCTBEHHbIE TOBapPbI. PeanbHas 3apriaTta (Ha pUcyHKe
no aekabpb 2023 r.) paccumTaHa nytemM nedbnmpoBaHMsa HOMUHANBHOW Ha CBOOHbIN MHOEKC MOTPEOUTENbCKUX LIEH.
[MokazaTenn peanbHbIX MHBECTULMM pacCUUTaHbl MNyTeM OedIMPOBaAHMA HOMUHAMbHbLIX Ha WHOEKCbl LEeH B
cTpouTenbeTse. Ce30HHOE CrlakMBaHMeE OCYLLECTBIEHO C UcMonb3oBaHMeM npouenyp X13 u TRAMO/SEATS B
nporpamme JDemetra+. C BbIXOOOM HOBbIX OaHHbIX OMHaMKMKA YTOUHAETCS.
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nOTPGGMTeanKMﬁ CrnpocC coxpaHsasicd BbICOKUM B HaYaJlJie TeKyullero roga, Ho ero AnHaMukKa
nocreneHHo ocnabeBaeT

PO3HWMYHbIM TOBapOOH6OPOT (C YCTPaHEHMEM CEe30HHOCTUM) MPOAO/MKAN pacTh B aHBape 2024 r.,
HO 6onee Mea/IeHHbIMU TeMMaMM B CPAaBHEHMIM C NpeablayLMMmM Mecauamm (puc 4.a). NMpm aTom
obbeM MoTpebneHns TOBapOB OCTaBaflaCb BbICOKMM — MpUMepHO Ha 11% npeBbiwan
cpeagHeMecsadHblM ypoBeHb 2021 r. Bo MHoOroMm 6narogapsa CWbHOM MOTPebuTenbCKoM
AKTUBHOCTM MMMOPT TOBAPOB B MPOLUMOM rofy YCTOMYMBO MpeBbiLUan X aKCNopT (purc 4.6).

Cnpoc HaceneHua Ha ToBapbl NPOAO/Kalu NOAOePKMBaATb KpeanuToBaHMe 1 POCT 3apaboTHbIX
nnat. KpeautoBaHue GUsndeckmnx nnu, B Hadane roga pocso BbICOKUMM TEMMaMU, UTO yKa3biBaeT
Ha COXPaHABLUYKCA MAMKOCTb AEHEXHO-KPeOUTHbIX YCNOBUIN (pUC 4.a). TIPUHATBIX B KOHLE
npoLlioro roga Mep HaubaHka Mo Cy»XXeHWo MOHETapHbIX CTUMYIIOB, MPW MPOYMX PaBHbIX,
He[OOCTaTOYHO A9 YCTOMYMBOro BO3BpaTa NoTpebuUTenbCcKoro cripoca K cbanaHcMpoBaHHOMY
YPOBHIO Mocre neperpesa. 3apnjaThl B KOHLLE MPOLLUOro roga rnpoaosixKanm akTUBHO pacTu B
cpede oeduunTa KagpoB (pUC 4.a), YTO He TONbKO MOAAEP)KMBaNo CMpoc, HO U YCUIMBANO
LleHOBOE [aBfieHMe 13-3a MOBbILLIEHMNA U3OEPXKEK Ha TPy,

Puc 5. lnHaMmMKa NoKasaTenem BHeELLHEN TOProBAn

a) CTOMMOCTHble 06beMbl IKCMOPTa U MMMopPTa 6) CTOMMOCTHble 06 beMbl BHELLIHEW TOProBnn
TOBaApPOB (C yCTpaHeHMeM Ce30HHOCTM) (c ycTpaHeHVeM Ce30HHOCTH)

180 4000 2000
8 160 3000 /JA,\/%C 1500
=140 < :

120 g 2000 e 10005

S e e =3

100 £ 1000 eermeecet o Mms ATt 500 Z

80 = =

0 l'|'--|||

Skcnopt B8 CHI

-500

IKcnopt sHe CHI -1000
20 Mmnopt u3 CHE 01-21 01-22 01-23 01-24

Canbgo ycnyr (np. ocb) I Ca/ib0 TOBapoB (np. ocb)
0 WMmnopt 43 BHe CHI — JKCMOPT TOBAPOB MmnopT ToBapos

01-21 01-22 01-23 0124 JKCMopT ycayr (Np. ocb) ~ eesessess Umnopt ycayr (np. ocb)

Casnibfio TOBapoOB M ycayr (np. ocb)
anMe‘-IaHVIe: Ce30HHOE CrltaXXmBaHMe OCyLLEeCTB/TIEHO C NCMOJIb30BaHMEM Mpouenypbl X13B nporpamMmmMme JDemetra+.
C BbIXOOOM HOBbIX AaHHbIX AMHAMKMKa YTOYHAETCA.

CpegHee 3a 2019.
(o))
o

FopoBas uHdNAUMA B AHBape cocTaBuna 5,9% r/r, ogHaKo MHTEHCUBHOCTb MHGNSLMOHHbIX
npoLeccoB CHU3UNACh B HaYae TeKyllero roga

AHHYanM3mMpoBaHHbIN MeCAYHbIV MPUPOCT NOTPEBUTENBCKMX LIEH (C YCTpaHeHMEeM Ce30HHOCTM)
CHU3UNCA ¢ nouth 10% M/M B gexkabpe 2023 r. 0o npuMepHo 6% M/M B aHBape 2016 T. (puc 6.a).
CunnbHO 3aMennuniacb HebaszoBaa MHONAUMA (puUc 6.6), YTO MpenmMyLecTBEHHO ob6baAcHAeTCa
CHMKEHMEM B AHBapeE LeH Ha MSTI0OA00BOLLHYO NPOoAYKLMIO (C yCTpaHeEHMEM CE30HHOCTM) Noce
Mx 6bICTPOro POCTa B KOHLLE MPOLLAOro roga. bazoBaa MHGNALMA TakKe 3aMeanmniach ¢ 7% mM/M
B nexkabpe 2023 r. 0o *#5,7% M/M B aHBape 2024 T.
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HecMoTpa Ha Bo3pocluMe U3AEPXKKU B cpeae M36bITOYHOro crnpoca B 3KOHOMUKE U
neperpeToro pbiHKa Tpyaa, MHINAUMA B SHBape CHU3UJIaCb BO BCE€X KOMMOHEHTAaX KOP3UHbI

MecauHbIM MPUPOCT CE30HHO CKOPPEKTUPOBAHHLIX LIeH B AHBape 3amMennunca ana 47 mns 97
YKPYMHEHHbIX MO3UMLUMIA MOTPEeObUTENbCKOM KOP3MHbI (elle ONna 4 — ocTanca paBeH 0%). B
pe3synbTaTte 3amenneHme MHONAUMKM B Hadane TeKyLlero roga OoTMe4yeHo Mo BCEM rpyrnam
TOBapOB W yCnyr (pvc 6.8). 3aMeAneHne pocTa LEeH NoYTU Ha NONOBUHY MO3ULIMA KOP3UHDI
nocne ycToMuymBOro yBesIMMeHU UHONALMU C CeHTa6psa 2023 r. MOXXeT yKasbiBaTb Ha
BO34EMNCTBUE CKOPPEKTUPOBAaHHOMN C Ha4asna roga CUCTEMbl LLEHOBOIO KOHTpPOS.

B deBpane rogosas MHPNALUA oXXMaaeTca B AaManasoHe 5,7-6% r/r. MpasuTenscTtso 6ynoer
CTPEMUTBLCA MAaKCMMaNbHO 3a4eNCTBOBaTb aAMUHUCTPATUBHbIE pbldari oa4a npenoTBpalleHma
YCKOPEHUA pocTa NOTPebUTENBCKMX LieH. TakKe BepPOATHbI AanbHenwmne aenctema HaubaHka B
HaMpPaBNEeHNM CY>KEHMA OeHEXXHO-KPeaMUTHbIX CTUMYNOB Ona busHeca u HaceneHuda. Cnenyet
OTMETUTb, YTO PACXOXKOEHME LIEH B Pa3HbIX KOMMOHEHTax MOTPEeOUTENBCKOM KOP3UHbI B AHBape
OCTaBasfioCb 3HAYUTENbHbIM — CTOMMOCTb MPOAOBONBCTBUA U HeperyampyeMblix yCnyr yuina
3aMeTHO Bblle CTOMMOCTM HEMPOOOBOMNBCTBEHHbLIX TOBAPOB (pucC 6.r). Ha mpoaon»KutenbHbIX
nepunoaax BPEMeEHM LeHbl BblpaBHKMBAOTCA, UTO MpennonaraeT NMbo yCKOPEHHY MHGAAUMIO B
HEeMNpPoOOOBObCTBEHHbBIX TOBapax U perynmpyemMbix ycnyrax B 6yoyuieMm, nmbo ee ycTom4mnBoe
3aMeg/sleHMe B MpoayKTaxX MUTaHWa U HeperyampyeMblx ycnyrax. lNepBag onuua BbirnaauT
6onee BepPOATHOM WM3-33 HAKOMIEHHOro MHOMNAUMOHHOIO HaBeca B CWM/lY MCKYCCTBEHHOrO
cOepXXMBaHMSA POCTa LLeH Ha TOBapbl HEPbIHOYHbIMW MHCTPYMEHTaMUM C oKTAb6psa 2022 T.

Puc 6. dnHaMuka nHodnaumnm B benapycm

a) cBoAHaa MHGNaumMa 0) 6a3oBad 1 HebazoBaa MHPNALMA (SA)

25 25
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s T \
-10 -10
15 15 Hebazosaa uudnauma
20 m/m r/r 20 Ba3oBan MHOAALMA

01-21 01-22 01-23 01-24 01-21 01-22 01-23 01-24
B) KOMMOHEHTbI MHGAAUMK (SA) M) YPOBHU LLleH KOMMAOHEHT MHONaumm (SA)

30 150

I'Ipop,OBonbcTBeHHble TOBapbI
20 o HenpoaoBo/bCTBEHHbIE TOBapbI
S 140 Venym //_/
10 I
|
z o 130
= 0 T 2
B 2120
-10 &
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2110
-20 MpOAOBONLCTBEHHbIE TOBapb! =
Hel‘lpo,u,OBonbcTBeHHble TOBapbl
-30 Yenyru 100 -+ T T T
01-21 01-22 01-23 01-24 01-21 01-22 01-23 01-24
anMeanMe: r/r - TEMMN MPHNPOCTa MecCaAL, K COOTBETCTBYOLWEMY Mecauy npenbioyulero roaa,;

M/M - aHHyaJ’IM3MpOBaHHbII7I TEMMN NPMPOCTa Mecdl K npegblgyuemMy MmMecauy (C YCTpaHeHneM CeBOHHOCTl/I).
SA — Ce€30HHO CraXXeHHbIM nokasaTesib. Ce30HHOe CriaXkmBaHue OCYLLLEeCTB/IEHO C MCMOofIb30BaHMEM Mnpouenypbl X13
B nporpamMmmMme JDemetra+. [IMHaMMKa CE30HHO CKOPPEKTMPOBAHHbLIX LIEH U l/IHCbJ'I‘FlLI,l/Il/I Ha Heperynmpyemblie yCcnyrm
npencTtaB/ieHa B BUAE OMaMNa30Ha B CBA3KM C BO3MOXXHOCTbIO NX OUeHWMBaHNA Pa3HbIMK NOOXOOaMU.



