MOHUTOPUHI 3KOHOMUKU Benapycu:
TeHAEeHLUUU, HAaCTPOSHUSA U OXKNOAHUSA

JKcnpecc-aHanus
DKOHOMMYECKada aKTUBHOCTb U MHPIALNS

CeHTabpb 2023 T.

dKoOHOMUKaA Bbenapycu B aBrycre ocrtaBajslacb neperperoun

BBI1 3a Bocemb MecsLeB 2023 I. Bbipoc HA 3,1% /I, B TOM 4ucrie B aBrycre Ha ~4,3% r/r (puvc ).
3amenneHue rogoBoro rnpupocTa ¢ <7,6% r/r B uofe MNpemmyLecTBeHHO O6bICHSEeTCs
CHWDKEHMEM BbIMyCKA Ce/IbCKOIro XO39MCTBA M3-30 60/1e€ HU3KOIo ypPOXKAs 3epHA B CPABHEHUMN
c 2022 r. Npun 3TOoM BA/TI0BOM CH6OP 3€PHOBBIX KY/1bTYP B TEKYLIEM o4y B LI€/IOM COMOCTABUM C
riokasartensamm 2019 n 2021 rT.

O6bem BBI1 (c ycTpaHeHnem ce30HHOCTM) B QBrycTe noaHAACca HA ~1,3-1,4% K ypOBHIO WKO/IS
2023 r. 2TO NO3BOJIN/IO OTbIrPATb UIO/IbCKUE MNOTEPU 1 BEPHYTHCH K JTOKA/TIbHOMY UKOHBbCKOMY
MUKy BbIMyCKA. YcuneHme MHBECTULMOHHOIO CrpOCA M BbICOKAS MOTPEBUTE/IbCKAS QKTUBHOCTb
B cpede MArkux OeHeXHO-KpeauTHbIX ycroBun rnogaepxunsanm BBIlN. Ha cropoHe
MPOM3BOACTBA 3TO  BbIPAXKA/IOCb B  COXPAHEHWU  BbICOKOIO  YPOBHS  BbIMYCKA B
MPOMBbILLIEHHOCTU 1 TOProB/ie, Q TAKXXe B HAPALMBAHMN O6bEMOB CTPOUTE/IbHbIX PA6OT.

Mo utoram AeBATHU MeCSLEB HAKOMIEHHbIN pupocT BBl moxxeT cocTtaBuTb 3,2-3,5% r/r. 310
6yneT CoOTBETCTBOBATh CTArHALMOHHOW AMHAMMUKE BbIMYyCKA — MNOAAEPXXAHUM €ro Ce30HHO
crinaXkeHHoro obbema B6/IM3M JIOKQ/IbHOMO MIOHbCKOrO MuMKka. [anbHeuuee HApALMBAHNE
BBl BbICOKUMM TEMMAMU YMNPAETCH B OrPAHMNYEHNS] HA CTOPOHE MPEasIOXKEHMNS, CBA3AHHbIE C
AepurUnTOM PA6OTHMKOB, AOCTYMHOCTbIO TEXHOIOMMN KN Y CITOXKHEHMNEM JTOTMCTUKM.

Puc 1. OnHamMmka BBl 1 pob6aBneHHOM CTOMMOCTM oTpacneil B benapycu (Mecsl, K COOTBETCTBYOLIEMY
MecsLy npeabiayLiero roga — % r/r)

BB _4.3_7 76 W Asryct 2023
1 1 B Vionb 2023
C/X ST o7 B UioHb 2023
[obblua 161
O6paboTka o6
DHepreTuka
BoaocHabkeHune
CTtpoutenbcTBo
Toprosns
TpaHcnopTt
NHdopmauma n cBAsb 155t
Mpoune ycnyrm
Yucrole Hanorun
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21.8
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ﬂpumeanMe: C BbIXOOOM HOBbIX AaHHbIX AMHaMWKa YTOYHAETC4A.

3Kcnpecc—aHanM3 npencraBngaeT Ol'lepaTl/IBHbll;l aHaNM3 CoCTOAHMSA BaXKHENLLNX MaKpPO3KOHOMUNYECKMX MHONKaTOPOB Benapycm.

ABTOpr HacCTodLllero Martepkmana He MOryT OblTb OTBETCTBEHHbLIMW 3a MCMOMb30BaHME l/IHdDOpMaLI,VIl/I, couep)«au_l,emcq B NaHHOM
GtonneTeHe. HecMoTpa Ha BCIO TLWATeIbHOCTb MOATOTOBKM MaTepuaria ero aBTopbl He AatoT Kakux-nn6o I'apaHTl/Il;I M He NMPUHMMaIOT
Ha cebs KakoM-NMMbo OTBETCTBEHHOCTM U 064a3aTeNbCTB B OTHOLUEHUM TOYHOCTW, MOSHOTbI U HALEXXHOCTW VIHCbOpMaLI,VIVI,
conep)«al_uelhcq B HacTodlleM MaTepuane. ABTOpr HacCTodullero MatepmMarna He HeCyT OTBETCTBEHHOCTN 3a NnoTepun M/I/IJ'II/I y6bITKM
no6oro poaa, cBA3aHHble C MCMNOJTb30OBaHUMEM l/IHd)OpMaLJ,VIVI, I'lpe,D,CTaB}'IeHHOl;I B 6tonneTeHe.
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No6aBneHHas CTOMMOCTb o6pabaTbiBaloLe NMPOMBbLILIEHHOCTHN Bblpocna Ha ~16,1% r/r B
aBrycre, o6ecneums ~3,7 n.n. rogoBoro npmupocta BB (puc 2.a)

Bbinyck o6pabaTbiBatoLLMX OTpacnen (C yCTpaHeHMeM CE30HHOCTM) B aBrycTe Nnokasas pocT 1 No
OTHOLLEHMIO K MpeablayLlleMy MecsLly, YTO MO3BOIMIIO OTbIrpaTh MIOMbCKYO Npocaaky (puc 3.a).
OLLYyTMMOe BOCCTaHOBeHWe Habntoganocb B MMHckon o6nactu. CUMbHbIN POCT OLleHMBaeTCa B
FoMenbCckoW 06N1acTM, KOTOPbIM NepeKpbll CHMMKEHME BbiNMycKa B BUutebckom o6n1acTu B CBA3M C
PeMOHTOM Ha HadTaHe. YBenmyeHre npom3BoaCcTBa B OTMeUeHHbIX 06/1aCcTax MOXET YKa3biBaTb
Ha HapallMBaHKMe BbiMycKa KalMMHbIX yaobpeHU n HebTenpoayKToB, MPUHMMada BO BHUMaHMe
3aMeTHyI0 MpubaBKy B aBrycTe B OMTOBOM Toprosre. Henb3da MUCKIoYaTb M COoXpaHsaoLLenca
noaaep»KM OTPacnsaM MaLLUMHOCTPOEHUs CO CTOPOHbI BbICOKOro crpoca B Poccumn. BrionHe
BEPOATHO, UTO reHepPUpPYEeMbI POCCUMNCKMM BOEHHO-MPOMBbILLIEHHbIM KOMMIEKCOM CMpOC MoKa
nepekpbiBaeT HeraTMBHble 3ddeKTbl yKpenneHua 6enopycckoro pybna K pPOCCUMMCKOMY Ha
BbIMYCK 6&M0PYCCKMX MaLLMHOCTPOUTENbHbIX MPeanpPUATUN. B yCNOBUAX BbICOKOW 3aBUCUMOCTM
MPOMbILLUNIEHHOCTN OT KOHbBIOHKTYPbl Ha POCCUMCKOM pPbIHKE YCTOMYMBOCTb POCTA BbIMyCKa
COMHMUTENbHA. KpoMe Toro, COXpaHeHMe Ha NPOTAXKEHMIM Tpex MecaueB noapan HeM3MeHHOro
YPOBHSA 3arpy3kuM MPOU3BOACTBEHHbLIX MOLLUHOCTEX (MO AaHHbIM MUHDKOHOMUKU) MOXKET
CBUOETe/IbCTBOBATb B MOJb3Y MMMoTe3bl 06 orpaHUYeHnax Ha CTOPOHE NpeaoXKeHus.

Puc 2. CtpyKkTtypa pocTa BBl benapycu

a) oTpacneBag 0) pervioHanbHaga

NN NN NNNNNNNNNOOOO®O OO NN NN NN NNNNNNOOOOOOOO
NaaNaNaNaNaANNNNNNNNNNNN NaNaNaNANNNANNNNNNNNNNNA
TN DS NONODO AN NS NG 0 AN O ONONO T NDd NS N O N ®©
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C/X /1066142 O6paboTka Bpectckas m— Bre6cKan Tomenbckas

SHepreTuka Ctpoutenbctso Toprosna

TpaHcnopT uT . YyicTble Hanoru
m— pouvte ycayri o= BB (np.ocb) Morunesckas OwwnbKa pacyeTa e BB[1 (Np.OCb)

[poaHeHcKas r.MuHckK MuHckan

MpuMeyvaHue: oLieHKM 0BHOBNAIOTCA MOCe yTouHeHWs AaHHbIX. B cocTaBe aHepreTukM yuTeHo BOAoCHabeHMe,

CKnaacKue 3anachbl B aBrycTe BbIpoOC/iu B HOMUHANIbHOM Bbipa)XeHuM (plic 3.6), HO MPU 3TOM
HEe3Ha4YUTEeNIbHO CHU3UITUCD MO OTHOLLUEHUIO K 06beMy BbINyCKa (C yCTpaHeHeM Ce30HHOCTM)

Puc 3. dnHaMMKa BblMyCcKa MPOMbILLUIEHHOCTU U CKTAOCKMX 3aracoB

a) HOMWHabHbIN BbIMYCK MPOOMbILLUITEHHOCTA (SA) 6) CKaacKMe 3arnachbl B MpPOMbILLITEHHOCTU

170 90 9000

160
8 80 8 000
— 150
I \ /
o 140 : 70 7000
= 130 <
c R60 60002
© 120 y ;
Sé 110 /\// MpombINEeHHOCTb 50 5000
T 100 Sy
) 40 Cknapackue 3anacbl SA, MH pyb6. (np.ocb) 4 000
8' 90 ObpabarbiBarowan e CK1IaACKMe 3anackl SA, % Npon3BoACTBa

NPOMbILL/IEHHOCTb —
30 p 30 3KcnopT/MpPOMbILLIEHHOCTb 3000
01-19 01-20 01-21 01-22 01-23 01-19 01-20 01-21 01-22 01-23

MpuMeyvaHue: SA — CE30HHO CrMTaXXKeHHbIN Moka3aTenb. Ce30HHOE CraXXMBaHME OCYLLECTBIEHO C UCMOMb30BaHMEM
npouenypbl X13 B nporpamme JDemetra+. C BbIXOLOM HOBbIX OaHHbIX AMHAMUKA YTOUYHAETCS.
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BoccTaHoBNeHUue B aBrycrte MPOMbLILWWTIEHHOIo npom3sBoacCTBa conpoBoXaasocCb
HapalwuBaHUNeM MHBECTULUMN

B aBrycre mno OTHOLWEHMIO K MO0 (C YCTPaHEHUMEM CE30HHOCTU) YBENMUYUAMUCD KanuUTaibHble
BMOXXEHUA M B CTPOMUTENbCTBO, M B MalUMHbI, 060pyOQoOBaHME U TPAHCMOPTHble CpeacTBa
(puc 4.6). B pe3ynbTaTe aKTMBHOIO BOCCTAHOBIEHUSA B TEKYLLEM roay AobaBneHHaa CTOMMOCTb
cTpouTenbcTBa npupocna Ha =181% r/r B asrycre (puc 1), obecneums =0,8 n.n. rogosBoro
npupocTa BBIM (puc 2.a). HapawmBaHWe MHBECTULMK MPOUCXOOMT B cpeae M36bITOYHO MATKOMN
OEHEXXHO-KPEeOMUTHOM MOMUTUKM, BbICOKOTO CMpoca B POCCUU U, BO3MOXKHO, GUCKaNbHOMO W/vnin
KBa3ndUCKaNbHOro CTUMYNMPOBaHUA. [lenctBme 0603HaAYeHHbIX GaKTOpPOB He ¢aBndeTcd

YCTOMUYMBBIM, ONHAKO B 6NiMKaMLLEeN MepCcrneKTUBE OHWM MOTMYT MoaAePXKMBaTb MHBECTULIMOHHbIN
crnpoc.

Puc 4. dnHaMmMKa PO3HUYHOM TOPIroBAV U MHBECTULMN

a) pO3HMLLA M 3apnnaTa (C ycTpaHeHMnem 6) MHBECTULIMM (C YCTPaHEHMEM CE30HHOCTU, B
CEe30HHOCTM, B pealibHOM BblpaXXeHWK) peanlbHOM Bblpa)XeHMK)
130 TpeboBaHua 6aHKOB K HaceNeHUIO 120
3 125 3apaboTHasa nnaTa S 110
— Po3HWYHanA ToprosnAa — A
w120 2100 A bW
) 100 A
g 115 g 90 \n
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90 40 MaluurHbl, 060pya0BaHMe U TpaHCN. CpeacTBa
01-19 01-20 01-21 01-22 01-23 01-19 01-20 01-21 01-22 01-23

MpuMeyaHue: peanbHbll 06bEM PO3HUUYHON TOPIroOBMM PacCcUMUTaH NyTeM AedMpoBaHNE HOMUHANbHOMO Ha UHAOEKC
MoTPebUTENbCKMX LLEH Ha NPOLOBONBCTBEHHbIE M HEMPOAOBONLCTBEHHbIE TOBapbl. PeanbHasa 3apniaTta paccymMTaHa
nyTeM OednnMpoBaHUS HOMMUHANbHOWM Ha CBOAHbIM WHAOEKC MOTPebuTenbCKMx LeH. [lokasaTenn peanbHbiX
MHBECTULMM paccuuTaHbl NyTeM OednMpPOBaHUA HOMMUHANbHbIX Ha WMHAOEKCbl LeH B CTpouTenbcTBe. Ce30HHOoe
CrNa)knBaHMe OCYLLEeCTBNEeHO C WCrofb3oBaHWeM npouenyp X13 v TRAMO/SEATS B nporpamme JDemetra+.
C BbIXOOOM HOBbIX OaHHbIX AMHAMKMKA YTOUHAETCA.

MoTpebuTenbCKMiA CNPOC B aBrycTe OCTaBaJICA BbICOKUM, YTO NoAAepP)XUBASIO AUHAMUKY
PO3HUYHOMN TOProB/IN N CEeKTOopa yCnyr

PO3HWMYHbIV TOBAPOOBOPOT (C yCTPaHEHWEM CE30HHOCTU) B aBryCcTe yBeIMUYMICSA Mo OTHOLLEHUIO
K Mtonto. B LenoM nocrnegHme HeCKOMbKO MecsaLeB noTpebreHne ToBapoB ocTaBanocb B61M3M
OOCTUIHYTbIX MWKOB, MPEBOCXOAA [OOBOEHHble MokasaTenu (puc 4.a). MNpoaonKun pactm B
aBrycte o60opoT 0bLEecCTBEHHOro NMTaHKWs, a Takxke gobaBneHHas CTOMMOCTb MPOYKMX yCnyr (3a
WUCKMOYEHMEM TPaHCMopTa, TOProBin M MHPoOPMaLUMM KU cBA3M). Bce oTO yKasbiBaeT Ha
COXpaHeHMe BbICOKOIO MoTpebuTeNbCKOro Crpoca, CTUMYNMpytolllee BO3OENCTBME Ha KOTOPbIN
OKa3blBaeT CMAryeHme YCroBUMW KpeauToBaHWA M MOBbILIEHMEe 3apaboTHbIX MiaT (puc 4.a).
OTMeueHHble daKTopbl Mpoao/mKaT Noaaep»KMBaTb NoTpebneHMe B ocTaBlLUenCcs YacTu roaa.
OOHaKo B CU/Y HaCbILLEHMA OTNTOXXEHHOIO CrNpoca M OrPaHUYEHMIN Ha CTOPOHE MPeaoXXeHMs
CTUMYNUMpPOBaHMe cnpoca byaeT B 6onblUen CTENeHM BECTU K HaKanMBaHMIO MHONALMOHHOIo
HaBeca, HeXXenu 3Ha4YnUTeNbHOMY PacLLUMPEHUIO BbiMycKa.

B pe3ynbTaTe yCUNEHUA B TeKyLUeM rogy noTpebuTenbCKoOro cnpoca U BOCCTaHOBNEHUA
NPOMbILLJIEHHOro NPOU3BOACTBA A06aBNeHHasA CTOMMOCTb TOPIroBJ/iIU B aBrycTe Bblpoc/a Ha
~21,8% r/r (pvic 1), o6ecneuyms NoOYTU ~2 N.N. rogosoro npmpocta BBI (puic 2.a)



2Kcnpecc-aHanms DKOHOMUYECKada akTUBHOCTb U MHGAALMA CeHTa6pb 2023

TpaHCHOpTHbIﬁ CeKTOp oCTaeTCd B CTarHaulMu1 n3-3a cna6octu rpy3sonepeBo30K

BoccTtaHoBneHWe B TekyLLeEM rofy NPOMbILLNEHHOrO MPOU3BOACTBA, CTPOUTENLCTBA U TOProBAU
He COMPOBOXOAETCA BOCCTaAHOBEHMEM rpy300060poTa TPaAHCMOPTa, KOTOPbIM B aBrycre
ocTaBasnca BOAM3KM NOKANbHbIX MUHUMYMOB — MPUMEPHO Ha 38% HWMKe cpegHeMecsayHoro
ypoBHSA 2021 r. (C ycTpaHeHMeM Ce30HHOCTU; puc 5.a). IToO cBA3aHO C MoTepen 3HaYUTENBHOMN
4aCTU TPAH3UTHbIX MEPEBO30K, @ TaKXe, BO3MOXHO, YCUNIEHMEM 3HAYMMOCTU POCCUMCKUX
MepeBO34YMKOB Ha 6e/10pyCcCKOM pblHKe. [looaepykKy TPaHCMOPTHOM OTpacnv B aBrycre
MPOAO/IKMNT OKa3blBaTb POCT MacCcaxxmpoobopoTa (puc 5.a), KOTOpbIM MNPEenMYyLLECTBEHHO
obecneumBaeTCcsa yaIMHEHMEM MOE300K, HEXXENW YBENMMYEHMEM YMCa NMAaCCaXKMPOB.

Puc 5. InHaMmMKa nokasaTenen TpaHcrnopTa U BHeLIHe TOpProBau (C yCTpaHeHMeM Ce30HHOCTI)

a) 06opPOT TpaHcnopTa 6) CTOMMOCTHblEe 06beMbl BHELLIHEN TOProBmn
(c ycTpaHeHVeM Ce30HHOCTH) (c ycTpaHeHVeM CEe30HHOCTH)
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SKCnopT ToBapoB MmnopT ToBapos
------- IKemopT yenyr (np. ocb) eecsssess iMnopT ycayr (np. ock)
Canbfo TOBapoB M ycnyr (np. ocb)

01-19 01-20 01-21 01-22 01-23
[py3oobopoT MaccaxunpoobopoT (Np. ocb)

NMpuUMeYaHMe: Ce30HHOE CriaXkKMBaHME OCYLLECTBEHO C Mcrofb3oBaHMem npolenyp X13 u TRAMO/SEATS B
nporpamme JDemetra+. C BbIXOAOM HOBbIX JaHHbIX AMHaMUKa yTOYHSETCS.

IT-ceKTOp NPOAO/HXUN CTarHUPOBaTb

Jo6aBneHHas CTOMMOCTb CeKTopa MHPOPMaLUM 1 CBA3U CoKpaTuiach Ha ~14,3% r/r B aBrycre,
oTHaB =0,8 n.M. oT rogoBoro nNpupocta BBI (puvc 2.a). BonaTUMnbHOCTb rOO0BbIX TEMMNOB POCTa B
CeKTope B nocriefHMe MecaLbl NMPeENMYLLECTBEHHO OTpaXaeT addeKTbl AMHAMUKK BbIMyCKa B
MPOLUIOM rofdy, Tak Kak Ce30HHO CKOppeKTUpoBaHHaa gobaBneHHasa CTOMMOCTb MHbOopMaLMmM
M CBA3M (B HOMMHANbHOM Bblipa)XeHWUN) B TeTHME MecsL, CTarHupoBana (puc 6.6). CokpalleHune
BbinMycka IT-ycnyr v rpy3oo06opoTa TpaHCMopTa MO0 CTaTb OCHOBHOW MPUYMHOM CY>KEeHMUS
npoduLMTa BHELLHEN TOProBAWM YCyraMu, pasMep KOTOporo B UoHe-uofie 2023 . yxke He
MO3BOAT KOMMNEHCUPOBaTb AePULIUT TOProBmM ToBapamu (puc 5.6).

Do6aBneHHas CTOMMOCTb CENbCKOIro X03MCTBa cCoKpaTunacb Ha ~13,5% r/r B aerycte (pucl),
OTHAB ~2,3 Mn.Mn. oT rogoBoro npupocta BBl (puc 2.a)

CHMKEeHMe BbIMNyCKa CefbCKOro X039MCTBa CBA3aHO C MEHbLUMM BasloBbiIM COOpPOM 3epHa B
TeKyLlleM rogy rno CpaBHEHUIO C NpeablayumMM — HEMHOMMM 6onee YyeM Ha 21% Ha 1 ceHTabps.
YMeHblUeHMe yporxkaa 06bACHAETCA COKpaLleHMeM ypoxamHocTK (Ha *11% r/r Ha 1 ceHTa6p4) 1
MeHbLLEN MNAoLWaablo MOCEBHbIX 3eMeflb. HeCMoTps Ha 3HaYMTeNbHOE OTCTaBaHMe OT MPOLUIOro
rofa, ypoXKaw 3epHa B TeKyLLEM rofy He/lb3s Ha3BaTb NPOBasibHbIM — BaJloBOM COOP COMOCTaBUM
c nokasatenamm 2019 mn 2021 rr., a YpOXKamMHOCTb faXke Bbille B cpaBHeHUM ¢ 2019 mn 2021 rT.
(puc 6.a). B cBA3M C 3TUM BAMAHME CHMMKEHUA ypoyxkasa B 2023 . Ha MHGNAUMIO BO MHOrOM 6yaeT
3aBUCETb OT KayecTBa 3epHa. HecKonbKo MeHblIMM Ha 1 ceHTabpa 2023 r. B cpaBHEHUU C
MpOoLUNbIMU rogaMu 6bi1 06beM 3aroTOBKM KOPMOB (pUC 6.a), YTO NMOTEHLMarnbHO MOXKeT CcTaTb
MPOUMHPNALMOHHBIM GaKTOPOM.
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Puc 6. Ypoyka 3epHOBbIX 1 JobaBleHHaa CTOMMOCTb MHGOPMaLMK 1 CBA3MU

a) Ba/lOBOM C60p 4 ypO)-Kal;IHOCTb 3€PHOBbIX N 6) nobaBfieHHasa CTOMMOCTb VIHC])OpMaI_LVIM N CBA3U
3epHO606OBbIX Kynb'ryp (HOMl/IHaJ'IbHaQ; C yCTpaHeHnem Ce3OHHOCTl/I)
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MNMpuMeyvaHue: ce30HHOE CrNa)XMBaHME OCYLLLECTBNEHO C UCMOb30BaHMeM npouenypsbl X13 B nporpamme JDemetra+.
C BbIXOOOM HOBbIX JaHHbIX OMHaMKMKA yTOUYHAETCA.

MHNnauma B aBrycTe octaBasiacb HU3KOM 6n1arogaps ToTaJibHOMY LLeHOBOMY KOHTPO/IO

AHHYanmM3npoBaHHaa Meca4yHaa MHONAuMa (C yCcTpaHeEHMEM Ce30HHOCTU) OLEeHMBaAeTCa ~3—
4% M/M B aBrycTe, a rogoBoM rMokasaTeb CHU3WICSH 00 2,3% r/r (puc 7.a). HU3KuUM TeMn pocTa LeH
MNO-MPEeXHeMy CBA3aH C COXPaHEHMEM KX TOTallbHOMO PEeryampoBaHMa CO CTOPOHbI
MpaBUTENbCTBA. DTO BblpaXkaeTcsa B c1labon gMHaMmMKe MHPNALIMM B CErMeHTe TOBapoB (puc 7.8),
YTO TPaAHCAMPYEeTCA B HU3KUIM POCT 6a30BOro MHOEKCa MNoTpebuTenbCcKux LeH (puc 7.6).
Heba3oBaa MHONALKMA B aBrycte ocTaBajlaCb CPaBHUTENbHO BbICOKOM (puc 7.6) B CBA3U C
yOOpPOXKaHMeM TabauHbIX M3O0eNnn 1 NNOA00BOLLHOM NPOoAYKLUMK (C yCTpaHeHWUEM CE30HHOCTM).

NHONauma B HeperynmpyeMbix yciyrax, NpoKCKM YCTOMYMBOIO LLIEHOBOIrO AaBfieHMs, B aBrycTe
oueHmBaeTcs *9-10% M/M (puc 7.8). POCT LiIeH Ha HeperynnmpyeMsble YCnyr oCTaBasiCs BbICOKMUM.
OTO MOXET yKa3blBaTb Ha MPUCYTCTBME UHPNALMOHHOIO AaBeHMA CO CTOPOHbI MeperpeToro
MoTPebUTENbCKOro CNpoca, TpaHchOopPMaLIMA KOTOPOro B LIeHbl B CEFMEHTE TOBAPOB BCe elle
noaaBnsgeTca UX CTPOrnM rocperynmpoBaHmeM. MNpu CcoxXpaHeHUM TakoW MNOMUTUKKM rogoBas
MHONALMS B CEHTABPE MOXKET OMYCTUTLCH HECKOSMBbKO HMKe 2% r/r. OHa HauyHeT YCKOPATLCH C
OKTABPSA U MOXKET COCTaBUTb 5-7% r/r mo utoram 2023 r. Ha POHe YCUNUBLLIETrocs JaBNeHWs Co
CTOPOHbI BHYTPEHHEro Cnpoca U 3apaboTHbIX MaT, BEPOATHOro ocrabneHuna 6enopycckoro
py6na n yckopeHuna nHobnaumm B Poccum.

YMepeHHbIM pUCKOM Anga nHbnaumm B benapycu aBngeTcs CoKpalleHUe yporXkas 3€pPHOBbIX U
obbeMa 3aroToBKM KOPMOB. TakXe yrpo3y npeactaBngaeT Bce Oonbluee oToasieHWe LeH Ha
Heperynpyemble YCryrv OT LUeH Ha HEeNnpoOOBOJIbCTBEHHbIE TOBapbl B Cpefe MArkoun
MOHETaPHOW MOMUTUKM U YKECTKOIO FrocperynmpoBaHua LeH (puvc 7.r). 9TO MOXET BeCTU K
HakanaMBaHUIO WMHONAUMOHHOIO HaBeca, peanuM3aumsg  KOTOPOro 4YpesaTa BCMIECKOM
MHONALMU U HEOOBXOOMUMOCTBIO arpPeCCUBHONO YXKEeCTOUEHUS OEHEXKHO-KPEOUTHOM MONMUTUKM.
Ona cMaryeHUa MoTeHUManbHbIX HeraTMBHbIX MOCNEeACTBUM TpebyeTca MocTerneHHoe
Y)XeCTOUHeHMEe MOHETAPHOW MONMUTUKM yyke B 2023 T.



JKcrnpecc-aHanms DKOHOMMYecKada aKTUBHOCTb M MHbNauma CeHTa6pb 2023

Puc 7. AnHaMunka nHdnaumm B benapycu

a) cBogHaa MHGNAauma 0) 6a3oBasd 1 HebazoBaa MHONALKMA (SA)
25
Maprt 2022 r.: — 25 Mapt 2022 .: Smmmmo—oouy
20 6a3osan nHdALMA >110% m/m

nHbNAuma =100% m/m
ona o/ 20 yebasosas uHdaauMA >40% m/m

15

10 =
0 5 0
-5 X
-5
-10
15 -10 Heba3sosaa uHdpnauma
220 /M r/r 15 basoBsas nHdnauma
-20
01-19 01-20 01-21 01-22 01-23
01-19 01-20 01-21 01-22 01-23
B) KOMMOHEHTbI MHGAALMK (SA) r) YPOBHM LLeH KOMMOHEHT MHOAauUmMmM (SA)
30 140 npO.ﬂ,OBOﬂbCTBeHHbIe TOBapbl
20 o HenpoaoBonbCTBEHHbIE TOBaPbI,
= 130 Yenyru
1l
10 | eee-. Heperynunpyemble ycnyru
2 3
o0 S 120
= a
-10 8
npOﬂ,OBOIIbCTBeHHbIe TOBapbl 1 5 110
-20 HenpopoBonscTBeHHbIE TOBapsL! g Bt
Yenyru v
30 ====- Heperynupyemble ycnyru 100
01-20 01-21 01-22 01-23 01-20 01-21 01-22 01-23
MpuMeyaHue: r/r - TeMn MpuUpPOCTa Mecsl, K COOTBETCTBYIOLWEMY Mecsuy npeablaylero  roga;

M/M — aHHYaNM3NPOBaHHbLIM TEeMM MPUPOCTa Mecdl, K npedploylieMy Mecsuy (C YyCTpaHEeHMeM Ce30HHOCTM).
SA — Ce30HHO CrMa)KeHHbIN NokasaTteNb. Ce30HHOE CriaXkrBaHMe OCYLLECTBIEHO C MCMOMb30BaHMeM npouenypbl X13
B NnporpamMmme JDemetra+.



