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Methodology
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o Urban residents (1,000 respondents)

o Aged 18-64

o The sample is representative of the urban population of 
Belarus in terms of

• gender,

• region,

• age.
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-31%

-28%

Decrease in the index in Belarus – by 0.2 p.p.

in Belarus and Russia
Consumer Confidence Index

Source: Rosstat (August 2026), authors’ calculations for Belarus

The Consumer Confidence Index (CCI) is a 
composite indicator that reflects the 
population's assessment of the country's 
overall economic situation and their 
personal financial situation

Decrease in the index in Russia – by 2.9 p.p.
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in Belarus and EU Countries
Consumer Confidence Index

Source: Eurostat (October & July 2026), authors’ calculations for Belarus

According to Eurostat 
methodology, the index is based 
on 4 components (excluding the 
country’s past component)
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CCI components
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CCI components
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CCI components

25%
believe that now is a 

favorable time for savings 
(+3.9 p.p. y/y)



«Rather poor» family financial situation and the state of 
the Belarusian economy

at present
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46%
assess the state of the 
economy as “average”



27% of respondents reported a 
decrease in income (+2 p.p. q/q)
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Self-employed
Employed in IT-sector

Share of respondents reporting a decrease in income:Causes of income decrease:



Responses to declining income
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* of 27% who reported an income decline



Consumption prevails over savings
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Spending behaviour in the last 6 months

Saving behaviour in the last 6 months



Causes of increased expenses

12* of the 49% who started spending more



How will your family’s income change relative 
to prices this year?

13



14

Labour market shortage

Service sector workers
Unskilled workers
Self-employed
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Over the year, the number of unemployed 
people will be…



16

Are many people afraid of losing their job or 
main source of income?



Labour market shortage
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53%
of respondents 
reported staff 

shortages in their field
(-2 p.p. over the quarter)

 Manager / executive / department head
 Skilled workers, drivers, builders

Employed in:
 Transport
 Education
 Healthcare

 State-owned enterprises

 People aged 45-54
 Mahilioŭ region



When you assess the state of a country’s 
economy, what do you look out for?
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73% and 71%
of respondents are 

concerned about rising 
prices and about their 

family income, respectively



Increased anxiety and high uncertainty
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16%

20%

42%

15%

5%
3%

6%

17%

41%

23%

6% 7%

Almost all the
time

Most of the
time

From time to
time

Rarely Hardly ever Difficult to
answer

How often did you feel nervous, anxious or tense?

over the last month a year ago

+13 p.p.

5%

17%

36%

29%

15%

Is it easy to predict how a family’s 
financial situation will develop over the 

coming year?

Easy to predict

Rather easy

Rather difficult

Difficult to predict

Difficult to answer



Increased anxiety and high uncertainty
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6%
4%
4%

9%
4%

9%
9%

3%
4%

10%
10%

3%
2%
2%
2%
2%

19%
31%
31%

36%
37%
38%

43%
53%
53%

55%
57%

59%
67%

71%
72%

73%

difficulties sending / receiving money internationally
difficulties in travelling abroad

ability to communicate with and visit friends / relatives abroad
relations between Belarus and Russia

exchange rate fluctuations
economic and political situation in Russia

relations between Belarus and the EU and US
rising prices for buying and renting property

safety of your savings
course of the conflict in Ukraine

prospect of the conflict spreading in the region
stability of your job / source of income

your state of health
your financial situation

future of your children / young relatives
rising prices for goods and services

How much does the following concern you...

Rather&very concerning Difficult to answer



Changes needed
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5%

5%

9%

13%

14%

15%

21%

27%

40%

47%

58%

Simplifying the process of sending / receiving money abroad

A wider choice of goods from the EU and US

More affordable loans

Easier access to visas for EU countries

Restoration of transport links with EU countries

Stabilisation of the BYN exchange rate

Normalisation of Belarus’s relations with the EU and US

More opportunities to find a job / part-time work

Stabilisation of prices

Resolution of the conflict in Ukraine

Rise in wages and pensions

What changes would you most like to see over the coming year?

Note: respondents could select up to 3 changes.



Changes needed
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Note: respondents could select up to 3 priorities.

40%

13%

15%

6%

18%

16%

8%

14%

5%

4%

4%

7%

6%

6%

7%

1%

3%

8%

8%

9%

9%

12%

12%

14%

14%

20%

22%

31%

34%

58%

Public administration (government agencies)

Culture

Public safety and law enforcement

Environment

Support for private enterprise

Support for state-owned enterprises

Employment support

Defence

Agriculture

Science and technology

Urban and road infrastructure, public transport and utilities

Support for families with children

Education

Social protection and pensions

Healthcare

What should be the government's top and lowest spending priorities?

Highest priority Lowest priority



Summary
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▪ The Consumer Confidence Index has increased by 3.7 p.p. since 
the last year and reached -1%.

▪ Respondents assess current economic situation more positively.

▪ 27% of respondents reported a decrease in income.

▪ 53% of respondents reported labour shortages in their field.

▪ Top-2 priorities in the coming year: higher wages and pensions, 
and an end to the war in Ukraine.
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